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2022/23 month 12 TAC schedules

Summary of key issues at month 9 
and changes at month 12

Full guidance on changes to the TAC schedules at month 12 are 
contained in the TAC Completion Instructions document, available 
here: https://www.england.nhs.uk/financial-accounting-and-
reporting/financial-reporting/

This document pictorially explains the key changes which may be 
helpful for some users.

https://www.england.nhs.uk/financial-accounting-and-reporting/financial-reporting/
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M12 TACs – key changes

TAC01 Confirmations

Financial accounts teams need to make all reasonable enquiries to 

ensure the completeness of exit packages disclosures

Accounting / 

Accountable 

Officers will need to 

satisfy themselves 

that systems and 

processes are 

sufficient to make 

this statement.
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1 April transition adjustments - subleases

Month 9

M12 TACs – key changes: IFRS 16
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M12 TACs – key changes: IFRS 16

1 April transition adjustments – subleases – M12 update

New rows have been added for 

subsequent derecognitions 

resulting from sublease 

reclassifications on 1 April 2022

Sublease 

derecognitions are split 

out separately on table 

1 of TAC00

They are classified 

according to sublease 

counterparty – taken 

from TAC14A 

(previously TAC37)

Right of use assets for existing 

operating leases should be 

entered in full (ie before 

considering subleases)
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M9 TACs – common issues: IFRS 16

Maturity analysis – lease liabilities and lease receivables

Many providers omitted the 

analysis between current and 

non-current liabilities / 

receivables

Some providers assumed the maturity analysis of net 

liabilities / receivables matches gross. It does not!

Please note that that the first two rows are both ‘current’.

New validations at month 12 to ensure net current and non-current amounts do not exceed the 

equivalent gross amounts for the same period.



6 |

M9 TACs – common issues: IFRS 16

PPE assets subject to operating leases (lessor)

Many providers omitted the disclosure of PPE 

assets subject to a finance lease as a lessor.

On consolidation this is very apparent. The 

return generated on assets leased to external to 

government bodies appears to be a 185% yield 

in one year!

New validation added at month 12 

ensuring PPE analysis completed where 

operating lease income is generated.
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M9 TACs – common issues: IFRS 16

TAC00 – reconciliation of lease liability to right of use 

asset value

Table C on TAC00 contained numbers that were inconsistent with values recorded in table 1 (the balance 

sheet reconciliation). 

At month 12 rows that should be consistent with information elsewhere in the form are now formula driven to 

ensure internal consistency.

Fed from table 1

Fed from new 

rows on TAC14A 

(previously 

TAC36)

Calculated from 

existing asset 

reclassification 

and opening 

lease liabilities
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M9 TACs – common issues: IFRS 16

Impact of IFRS 16 on agreement of balances (1/2)
• Agreement of balances continues to include invoices relating to leasing activity 

within the year.

• Income and receivables statements should include all invoices for lease payments 

relating to the 2022/23 year (up to the reporting date) regardless of how these are 

accounted for locally.

• Accruals statements should include accrued income for operating leases as well 

as any finance lease receipts that relate to 2022/23 (up to the reporting date) but 

have not yet been invoiced.

Receivables and payables reconciliation to the TACs

• ‘Current’ lease liabilities and finance lease receivables are split in the TACs 

between amounts unpaid for the current year and current amounts relating to the 

next financial year. 

• Unpaid amounts relating to the current year should agree to the amounts included 

in agreement of balances schedules on TAC61-TAC64.
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M9 TACs – common issues: IFRS 16

Impact of IFRS 16 on agreement of balances (2/2)

Income and expenditure reconciliation to the TACs

• Depreciation, interest charges, and provisions expenditure continue to be 

excluded from agreement of balances. There are no counterparty splits 

for these items on TAC08 and TAC11.

• Amounts included in the TACs for leases are reconciled to agreement of 

balances as follows:
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2022/23 accounts preparation

Year end templates

• Example NHS provider accounting policies issued yesterday (1 

March)

• Month 12 illustrative standalone TACs to be issued next week 

(by Friday 10 March) with accompanying draft completion 

instructions

• 2022/23 linked accounts template to be issued by 17 March

• Month 12 PFR form (including TACs) will be issued by 24 March


